HFC: Board decision
On 17 May 2019, HFC Petroleum Corporation announced the decision No. 24/ 2019/ QD/ HFC – HDQT of Board of Directors of the Company as follows:

Article 1: Implement the plan to issue share to increase the Corporation’s capital from the owner’s equity in 2019 in accordance with the Annual General Mandate 2019 No. 18/ 2019/ NQ/ HFC – HDQT dated 13 Apr 2019 of HFC Petroleum Corporation as follows:

· Number of outstanding shares: 6,089,999 shares

· Number of shares expected to be issued: 365,399 shares

· Par value: VND 10,000/ share

· Total value of the share issue (according to the par value): VND 3,653,990,000
· Type of share: common share

· Entities: all shareholders of HFC Petroleum Corporation are named in the list of shareholders of the Company closed on the record date for issuing share to increase the Corporation’s charter capital from the owner’s equity 

· Rate of issue: 06% (shareholders who own 100 old shares will receive 6 new shares)

· Method of handling odd-lot shares: number of shares issued to each shareholder to increase the Corporation’s charter capital from the owner’s equity will be rounded down to unit digit. The decimal (if any) will be cancelled, not issued.

· Capital source: the undistributed profit after tax and the investment and development fund as at 31 Dec 2018 which are recorded in the audited financial statement 2018 HFC Petroleum Corporation
· Execution time: in the second quarter of 2019

Article 2: This decision takes effect from the date of signature. All members of Board of Directors, Executive Board, Supervisory Board and related individuals are responsible for implementation of this resolution.

